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We have examined the enclosed item submitted to PSE, Inc. of

which the photo is attached with seal and are of the opinion that:
“it is genuine used with couple small creases at
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THE BRITISH PHILATELIC ASSOCIATION, LTD.
EXPERT COMMITTEE

3 BERNERS STREET,

LONDON, W.1 19

The Committee is of the opinion that the
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is opinion is given subject to the conditions
printed on the back hereof.




